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Headline: Msh farmer investors clinch prime Belfast site

Irish farmer investors
clinch prime Belfast site

OFF-FARM investinent special-
isis, Barrelly and Miteiell, have
purchased an office property
in Belfast on behalf of 2 group
of private farming clients.

It is alandmark headquarters
building currently let to the
Bepartment of Finance and
Personnel, sitnated in a prime
location in Belfast’s premier
office campus; the Gas Works
on the Ormean Road.

This brings Farrelly and
Mitchell's overall portfotio vatue
under management in Belfast to
Stp£20m (€30m). Malachy
Mitchell said they had been
researching the Belfast and
Northern Ireland markets, and
the acquisition is aligned with
the ain of identifying niche and
potentially high-value invest-
ment opportunities for clienls.

The properly was acquired
on behalf of the invesiment
vehicle, Elm Private [f1 (made
up of a number of investors,
primarily I[rish farmers), for
Ste£11.7 mition {c. €17.2m) and
Tas alettable area of 5,265 sqm,
which is let on a new 15-year,
upwards-only lease. The price
reflgets a 4.5pe Net Injtial Yield.
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